LG9: Annual General Mandate 2020
On 24/06/2020, Mechanized Construction and Installation Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve the following resolutions:

RESOLUTION 1: Approve the operating result of 2019 and plan for 2020 of Board of Directors

RESOLUTION 2: Approve report of General Manager on operating result of 2019 and plan for 2020

RESOLUTION 3: Approve the audited FS 2019

RESOLUTION 4: Approve report of Board of Supervisors at the annual General Meeting of Shareholders 2020

RESOLUTION 5: Approve report on operating result of 2019 and plan for 2020

RESOLUTION 6: Approve the submission on remuneration for Board of Directors and Board of Supervisors in 2020

Remuneration for Board of Directors and Board of Supervisors: 

+ Chair and vice Chair of Board of Directors: VND 5,000,000/month

+ Members of Board of Directors and Head of Board of Supervisors: VND 4,000,000/month

+ Members of Board of Supervisors: VND 2,000,000/month

+ Secretary of Board of Directors: VND 2,000,000/month

RESOLUTION: 7: Approve the plan on profit distribution in 2019 and plan for 2020:

1. Plan on profit distribution in 2019:

	No.
	Targets
	Value (VND)

	1
	Operating 
	

	1.1
	Total revenue
	180,206,581,700

	1.2
	Total expenses
	178,097,696,631

	1.3
	Profit before tax
	2,108,885,069

	1.4
	Corporate income tax
	191,872,601

	1.5
	Profit after tax
	1,917,012,468

	2
	Plan on distributing profit
	

	2.1
	Undistributed profit after tax of Holding Company
	1,917,012,468

	2.2
	Profit distribution
	

	-
	Investment and Development fund
	409,032,468

	-
	Dividend payment (Charter capital x 3%)
	1,507,980,000


Dividend payment 2019:
· Dividend payment: VND 1,507,980,000

· Payment method: In cash/bank transfer

· Time: Expected in QIV/2020

2. Plan for 2020

· Minimum dividend payment: 10%

· Investment and Development fund: Based on the actual situation of business operations in 2020

· Bonus and welfare fund: Based on the actual situation of business operations in 2020

RESOLUTION 8: Approve the submission on selecting auditor for the FS 2020

RESOLUTION  9: Dismiss Ms. Tran Thi Ngoc Huyen from member of Board of Supervisors 
RESOLUTION 10: Approve the submission on consulting shareholders via a ballot

Article 2: This annual general mandate 2020 took effect from the date of signature.
